Pacific Power

|
” 7% Cumulative Preferred Stock
| Surplus over fixed charges for year ended December 31,
I 1910, nearly three times preferred dividend requirements.
‘ Operates gas, water and street and interurban rallway
1 properties and furnishes electricity for both light and power
H in the States of Washington, Oregon and Idaho. -
| Population ol the region has increased from 34,721 in

1900 to 80,000 (partly estimated) in.1010.

Further Particulars on Request

White, Weld & Co.

“ Price 100 and Accrued

% NAssAu Street

New York

—

& Light Co.

Dividend, to Yield 77,
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STANDING OF NATIONAL BANKS

AS 10 SURPLUS, DIVIDENDS
PAID AND CASH RESERVE.

Computations Made in Comptroller of the
currency's OMee Show That smuller
Hanks 'ay & High Dividend Rather
Than Accumniate a RIg Surpins,

P wWassiNaToN, April 27. —Computations |
made in the office of the Comptroller of
the Currency were made publiv to-day
sliowing the relative standing of national
banks measured by their accumulation
of surplus, dividends paid and cash re-
worve, For purposes of comparison the
bankes were divided into six classes: Banks
with less than $50,000 capital, banks with
fram $50.000 to $100,000 capital, from $100,-
M0 to $250.000, from $250,000 to $1,000,000,
from $1.000,000 to $5,000,000 and banks
with over $5,000,000 capital. This division
places 91 per cent. of all the banks and 43
per cent, of all the capital in the three
smaller classes, 7 per cent. of the banks
and 10 per cent. of the capital in banks
of over $250,000 and leas than $1,000,000
capital and less than 3 per cent. of the
hanks and nearly 88 per cent. of the capi-
tal in banks of over $1,000,000 capital.

It appears from the statistios that banks |
with a capital of $1,000,000 and less than
$5.000,000 paid the highest rate of divi-
dends, about 12 per cent., and that this
class of banks holda the largest propor-
tinn of surplus, more than 82 per cent,,
which is increased to 108 per cent. by
including undivided profita. The cash
held by banks in this clase averages about
23 1-3 per cent. of the individual deposits.

The banks with capital of $5,000,000 and
over held 74'4 per cent. of surplus, or
102 per cent. including undivided profits;
the dividends paid averaged not quite
9'; per cent. This class of banks held
the largest percentage of cash reserve,
or about 43% per cent. of their individual
deponits. For the purposes of these
compilations the reserve was calculated
on individual deposite, and by reason of
this fact is somewhat greater than the
per cent. held against individual deposits
and bank balances combined.

Banks with capital over $250,000 and
under $1,000.000 had about 87%; per cent
of surplus to capital. This class of banks
paid their shareholders last year an

average of 9.4 per cent. in dividends and

held at date of latest report not quite
12 per cent. of cash to individual deposits
nka of capital less than 850,000 held
a surplus fund of 27'; per cent. of capi-
+al, banks of over $50,000 and less than
$100,000, 50 per cent., and banks of $100.000
1o $250,000, 62 Tmr cent. The banks of §50,- |
0o apitll paid their shareholders a lit- |
tle over 8 per cent. in dividends in the past |
vear; hangnf from $50,000 to $100,000 paid
1n!; per cant., and those of from $100,000
to $250,000 paid 101, per cent. The cash
reserve to individual deposits held by
the banks of leas than $50,000 was 7.4
per cent.; of banks from $50,000 to $100,000,
758 per cent,, and of banks from $100 000
1o $250,000 w‘n 8.5 per cent,
1t would therefore npgmrt at the banks |
with a capital of leas than $250,000 pay to |
their stockholders a high rate of divi- |
dend in preference to accumulating an |
excessive surplus fund and that the <mall-
et class of banks, or those with capital |
under 850,000, build their surplus up to
approximately the minimum require- |
ment and then pay out further earnings |
1o their shareholders. The fact that this
latter class of banks has been in opera-
tion only about ten years doubtless has |
some bearing upaon this condition. |
With respect to the hanks with capital |
nnder $50,000 located in the saveral geo-
graphical divisions, it is shown that this
¢lans of banka located in the Fastern
States holds the higheat proportion of
surplus to capital, or over 38 per cent,, |
A the rates of dividend paid share- |
holders is the lowest for all the kections, |
or 8.48 per cent, Banks of thix class lo- |
cated in the Weatern States have held

= e

GOSSIP " OF WwALIL STREET. |
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Idle money is accumulating in many of |
the commisalon houses as well as in the |
hanks 'T" ol the jargest of the commis- |
sion housfs 4 carrving more money for !
customoers than ever bhefore. It has lat- |
terly heen the experience of this house that !
many old customers and a goodly number |
of new ones have maide substantial deposits |
Very few of these customers are carrving

 Stocks, the house's total holdings of stocks !

for customers not heing much more than
25 per cent. of normal, and the house is at |
present losinge monev onthe accounts hea'
canse it is paving 3 per cent Interest and =
not able to get as much as that from cali
loans. The aceounts are walcomed, how-
ever, Tor it is considered certain that most
of them will he: oma active as soon as some |
of the market uncertainties are removed
and confidence in the market is restored

The mere fact that so many people are !
carrying big balances with brokers shows
that a falr portion of the public is only wait-
ing tor a little enconragement 1o take on
stocks.  The total of their accounts makes '
a foundation for a pretty substantial buyv-
ing movement |

hecomes restless sooner or
that has been withdrawn

Idle money
later  Money
from business
large amounts
business, and 1t will be contrary to prece-
dent il a large portion of the idle money
does not go into stocks hefore many weeka
have passed

fell short of Wednesday's total. Yester-
day’s turnover was $3,847,000, as compared
with 84,200,000 on Wednesday. The general '
character of the market was the sama ns
on the previous day. The latest issue of
New York city 4!y per cent. honds sold up |
to a new high price and other high grade
securities were in good demand. Business
over the counters was also brisk. Issues
of new securities included $16,000 000 two
vear 4'y per cent. notes of the Nationa!
Railwaye of Mexico and $10,000,000 4', per
ecent, notés of the Interborough Rapid
Transit Company. Also it was announced |
that the syndicate which recently made a |
successful offering of 310,000,000 Seaboard
Air Line bonds had exercised an option
on an additional $4,000 000

Part of the proceeds from the sala of the
addigional $4,000,000 Seaboard Air Line
bhonds will he used at once for improvement
and equipment. . After the bond sale was
made it was announced that the company
had authorized the immediate purchase of
about 82,000 000 worth of equipment. An-
other rond which will use the proceads from
recent bhond sales for Improvements is
Chicago and Northwestern, which sold

$7.500000 of its general mortgage 4 per|

eent. honds this week. The money will be

expended in new construction designed to !

make a lower grade line in Wisconsin and
to increase facilities for handling traMe
around Milwaunkee.

While some of the railroads are going

ahead with expenditurea for bhetterments |

and new constraction, most of them still
adhere to g policy of retrenchment Such
the case with Erie. President 1Under
wond was qllﬂllld AS eIDIesAing opinlons
as follows' “Peopls say that the railroads
cannot go on this way forever and that

s

| oriders which are not placed with the stesl

companies, the equpiment makers, the

Leontractors and others now must acoumu-

lete until they ure given ont  To which |
=ay that 1 cannot wear this snit of clothes
forever, but if 1 could not afford another
one | could make this last three vears, and

if necessary it could be patched throueh |

another year. Thea tailor would not get
much comfort from the knowledee that in
time the cloth must wear out.  That is the
case with the railronds.  They are patching
where such work is needed, but they are not
getting measured for new clothes.”

Mr. Underwood also said that he did not
look for an upward turn in business for
some months. “The obvious trouble with
things now,” he zaid, “is that the man who
has money is pot willing to risk it and
the man who has nothing is beginning to
«ave, " Ry and by this will result in A quick-
ening In trade, providing the Supreme

about 2714 per cent. of surplus and paid | ¢t has meanwhile interpreted the anti-

the higheat average rate of dividend, or,
dbout 18'4 per cent. |
National banks located in the Fastern |
States have the highest proportion of |
surplus to capital, but those paying the |
higheat rate of dividend on capital are
located in the Weatern States, where the
proportion of surplus to capital is lowest, |
Banks in the New England States paid
the lowest average rate of dividend, their |
proportion of surplus to capital being next |
to that held by banks of the Eastern States. |
The highest percentage of cash reserve
to individual deposits is held by banks
in the Eastern Btates and the lowest is
held by banka in the Southern States.

BUSINESS TROUBLES.

15.000 Petitions in 18 Years and Ne Mere
Room te File Papers.
sinea the present bankruptey law went
into aperation on August 1, 1508, 15,000
tetitions have been flied in the clerk’s
oMim of tha United States Districc Court.
hara are pow five rooms filled with bauk-
rupwer papers., About KO petitions are
n the floor ahove the clerk’s uftlce,
ronms are reached by & narrow,
lghted iron stairway which the

trust laws.  Back of other causes the real
renson for stagnation is the withdrawal

of the railroads from the supply marke.« | veloped by the former owner at a cost of !

and thelr reluctance to begin any con-
struction. 1 don’t mean to say that this
country turns around the railroads, but
when they are not spending money there
are few lines that are not affected sooner
or lnter, The Erie has plans for bhig ex-
penditures, but they will not be authorized
untit conditions are better. ™

(iold to the amount of $550,000 was shipped
to Canadajand through the Sub-Treasury
$150,000 was transferred to San Francisco,

| At a special m;eTGu of the Missouri
Pacific board James Speyer was chosen
s member of the executive committee

The curb has been doing some bhusiness
in Carnegle Trust Company depoaita, The
prevailing price this week has been 60 cents
on the dollar. Many offerings of Carnegie
Trus! stock have been made, but it is long
since there has been a sale or even a bid
| 8tock of the National Bank of North Amer-
fca has been fairly aective and strong this
week under the influence of the payvment
of the second dividend of 10 per cent.  Most
of the sales have been made at 50

is now going into bonds in |
that is, it is going back into !

]
—— f‘
The bond market was azain active _v-n-l
' terday, though sales on the Stock Exchange |

THE SUN,

First Lien Twe

I Dated September 1. 1000

1.

2.

3. Followed by junio
$16,700,000.

4.
s‘

Regular dividends,

7. Since organization

|

International Steam Pump Company

Authorized, $12,000,000. Outstanding, $9,984,000. Callable on any interest day at 108 and interest.
The Standard Trust Company of New York, Trustes

“The following features are sammarized from a letter addressed to us by the President of the Company,
to which reference is made for additional information :—

Total assets over and above current liabilities, $24,710,000.
Quick assets in excess of current liabilities, approximately $10,460,000.

Average net earnings (before deducting dividends on preferred stock of “
subsidiaries) past five years, approximately 3% times present annual
interest charges; for year ended March 31, 1911, net earnings over
3! times present interest charges.

preferred stock, $11,350,000 now outstanding.
Sinking fund, commencing $200,000 September, 1912, will retire suhstan=-
tially half entire authorized issue by maturity.

ness from earnings.
Bonds of this issue are 'istad on the
Having sold a large amount of the abooe bonds, we offer the balance, subject to prior sale, at
94%5 and interest, yielding about 5.50%

Baolist on the w*ape and ~havacter of the Company's buainme sent on apphialion

William Salomon & Co

25 Broad Street

NEW YORK CH 0 ||

FRIDAY,

APRIL 38, 1911.

13

$1,200,000 Diversified

nty-Year 5% Sinking Fund Gold Bonds

Iaterest Payabie March 1 and September 1 Des Beptember 1, 1999

this manner will possess t

the investment well

6% industrial bond net

Ank for Our C

r securities having a present market value of about :

Fifth Avenue Branch,
Sth Ave. & 43d S¢

6% per annum, have been paid for over eleven years on

This Company suggests to careful investors
the advisability of dividing their funds among
bonds of various classes,
well diversified investment.

the respective classes in combination, thus making
balanced.
we own and offer a 5% railrond bond,
short term note, a 4% % equipment bond and »

An Average Yield of Over 5.35%

We will furnish particulars of these an request.

Guaranty Trust Company .
of New York
28 Nassau Street

Capital and Surplos, $23,000,000

Investment

in this way obtaining a
Investments made in
he individual qualities of

For instance,

a A%

ting at present prices

ireular D-3701

Landon Office,
33 Lombard St, E. G

Deposits, $133,000,000

e —

(-

—

a total of $10,979,000 has been put back into the busi-

Newe York and Amaterdam Sior: Erchapges

177-1
Branch:
Manhattan Office:

Capital 81,000,000

| ! Main Office:

Thomas T, Barr
Samuel W. Boocock
i fieorge W. Chauncey
William N. Dykman
Willlam Hester
Francis L, Hine
William A, Jamison

BANKERS
108 So.

Joseph E.

La Salle Strest 15
ICAG John J. |

‘ CHARTERED 1866

- | | Brooklyn Trust Company

Bedford Ave. and Fuilton St.
Cor. Wall Street and Broadway

Undivided Profi(s $2,386, |88
TRUSTEES
Lanman
Frank Lyman
Howard W. Maxwell
‘Theodore F. Miller
Willls L. Ogden

79 Montague Street

Charles M. I'rau

George G, Reynolds
Charles A, Schirren
Fdward M. Shepard
J. H. Walbridge

Owens
lerport

R

f—————— ===

[CUMMINS REFUSES OR FORGETS.

Hynes Deputy Summeoned With Records
BBefore the Grand Jury.

William J. Cummins appeared again
vesterday hefore the Grand Jury which
in investigating the activities of the Care
negie Trust Company and proved =o un-
matisfactory a witnesa that he wus taken
to Justice Vernon M. Davis for instriuce
tions, The trip to Justice Davis yester-
day was the third that Mr. Cummnes has
made.

When Justice Davis saw  what Mr,
 Whitman wanted and who was the cause of

| the visit he showed much irritation. The
| quastions which had bean put to Mr
|Cummins were read to the Justice. He
|assented to their Prn;nrlﬂly and jper-
|tinency and immediately ordered Mr

|Cummina to renly under pain of being
(adjudged in contempt of court.

The Grand Jury and the recalcitrant
| Witnesa then went back to the Grand Jury
iroom and the gquestions were put to the
 banker again. hia time a hlank memo:ry
developed and he declared that he was
unable to ansawer.

One of the questions in the list, soma
of which were similar in tenor to those
which Mr. Cummins had answered at
earlier sessions of the Grand Jury, was
this: “Mr. Cummins, will you tell us what
City Chamberlain Hyde said to Joseph G,
| Robin when they conferred on the night |
lof August 23, 19107"

To this quedtion Mr. Cummins made
the usual response, that he couldn’t re.
call. He will be examined again to-dayv
It s probable that a new set of questions
will be prepared for him

The othar witness yesterday was Deputy
City Chamberlain Harry J. Walsh.  He

wis questioned as to the internal working |

THE « MARKETS.

Early Advance Followed by a Decline on
Liquidation en Both Sides of the Water
-Better Weather Conditions In Texas,
Though Chily--Report Too Much

WATER TUNNEL ALL RIGHT. ;

President Siranss Says the Leakage Une
der the Hudson Is Nothing Great.

President Churles Stranss of the Board

of Water Supply informed the Mayor

25 Broad Street,

vesterday that reports that the water Ruin In Louisiana, Arkansas, Missie om' ::7:-‘:.-..]'.::‘"‘“‘.!::}

: and Re A p

tunnel under the Hudson River had been siopl and Tennessee of Late. . ALLOWS INTEREST ON n.l'“
injured by blasting and that the work WEATHER FORECAST FOR COTTON STATES. e o

For North Carolina and South Carollna, un

T scttled; probably showers In western portlons
o) "I A y ’
xageerated wnd untrue. The facts, he | day. to-morrow falr, moderate east to south

savs, ure that within the week aa the exe  ginde
cavation of the tunnel andvanced a seam I For Georgla,

would have to be abandoned were grossly Willam . 1
Frank K.

T
Charles M. Blllings, Secretary.

local ralne to-day: to morrow | Piin

y Fiak.
John T. Atterbury \\'lurnm B Guthrie

was msciosed which rmittad the en- | probably fairs moderate to brisk east and south “rancis 5. Bangs Charles L. P'a

trance : ;r. ome wnt 4 Th o cast winds, . i {\rl?l?nm M. lmﬁw: i'alrfax Harrison. dohn h.‘.!‘ll1lll1l~. 3 Henry 1.
. ¢ =0oine water. e enginesrs & willlam C. Cox. Gardiner M. Lane Henry W. Putnam. Jr

measiured  the flow at not to exceed For Alabama. local rains to-day, to-morrow Alesander H. Do llaven, Willlam ¢, Lane llg:-n w. !lclln e

180 gallons per minute, which is not falr moderate southerly winds. | Samuel M. Felton. E. M. F, Miller. Wiliam Salomon

unusual, but on the contrary is a common | For Mississippl. Loulslana and eastern Teias, —

generally falr to day and to-morrow; moderate
southerly winds | i RANSAS & TEAAS
For Arkansas, falr and warmer to day; to- | “'%’:ﬂ_‘ﬁg#hur.\ﬁi.
morrow probably falr ! Netice of Redemption of One-Year Five Por
For Tennessee and Kentucky. local rains and Cent. Secured Gold Notes,

: One-Year Flve
warmer to day: lo morrow probably falr i P;'imh;,n:,:: Y ogll‘;“.\‘;{.:to‘!h:llulourl. Kansas

" vay Com v, Issued under and sa-
The pressure of lons &TV&TY".I}:‘T.R“ Aﬁ:en:mrnt. dated August

cveeurrence on the driving of tunnels,

I'his board his met <imilar conditions
eléawhere on its work, contending with
minch larger quantities of water, and is
prepared 1o cona with over four timea
the amount of the present flow,

I'rices declined

TIOGA LODGE SOLD. liuuidation coincident with predictions of | 1910, between sald Rallway (fomp‘.{.\{ m‘:'unwn
clear and warmer weather in Texas offxet TTUst Company of New york, as Lfusie®e
NOTICE 18 HEREBY GIVEN that Mlisso
Home of the Late Senator Platt to Bes early strong Liverpool advices. Liverpool, | Kansas & Texas Hailway Company has elecled o
come Conven! and Training Sehool, for that matter, reacted sharply belore redeem the enre lssue of sald \tlﬂen.:."l “l‘s‘al,:i
'BU 7 h losi. ‘There seemed to be furthar long 1¥11: that interest on sald Notes will cease on -
NewpBUvRaH, April 27, -Tioga Lodge, ;i]"' f‘ ||i {08 ading Bulls h b l‘:‘d and that on mueuudllun and -u‘rre::mﬂ
quidation tor leadin ulls here in the o B 1 unmatured coupons, 10 Ralc
the former home of the late Senator months under : further o | Ry B lll‘_ at the oMce of Unlon Trust

cron manifesty -  Rallway Com L 3
i o ! . No. M Broadway, New
tion ol strength in the new crop deliveries | gv:;"ap&n‘v,.o.'.m',\"o\o?mm pald Al par With ne-
(early in the day. Soine cloas ahservers | erued interest to sald emption duc-‘ and 2};:
thought that teading buoll interests only | th: ::g:ra,?fr:al!dm&ﬂm are required o presen
| desisted from seling and guve supporting | Dated, Now York, March 18, 1911

MISSOUR], KANSAS & TEXAS

Thomas . Platt at Cromwell Lake, has
been sold to the ("ongregation of the Ree
lizions of Jesus and Mary. an order of
Catholic sisters, who will have charge of

the educational work in the parish schoola | orders when they found yprices steadily RAILWAY COMPANY
i of Harriman after September next. The . roreding. Texas had little rain, hut the | By C. N \{"II‘II.‘I'I":H'I'U;‘ Treasiirer
lodge and twenty-eight acres of land | reports trom Arkansas and Tennesses wore | ldhathan

were sold for $38,000, Title has been
| passed and the misters will take posasssion
pat once, changing the hotuse into n convent

tand novitiate and training school fhr'm
|

to the efluct that the planting season I8 ten |
days late owing to continued rains. There
were reports of very high water in parts |
Vissigsippi. New Orleans had a4,

‘RS OF

EHN RAILWAY
TGAGE BONDN,

¢ under the morigage
allfornin Northa estera

NOTICE TO _HOL
CALIFORNIA NORTAW
COMPANY FIRST M
Ignatz Steinhart. 1Trus
or deed of trust of the

of the City Chamberlamn’s office.  He  woman who are joining the order
3 ; . ; . : gt e H ch 17th, 1568, in
{brought transcripts of records, which! \jpa. Platt hus secured apartments at inchea of rain, Ehrevuport 1.4 and Little :'.—‘3,7.?.’...&"".1 r;sth:nlwrgm:u::u: :-‘r.':\ Islons .'.g

were left to thie examination of the Grand
tJury.  He testified that in the transaction
| of office business he had not acted upon
"his own initiative, but that he had talon
orders fromn City Chamberlain Hyde.

Mr. Walsh will appear agan to-day
Other witnasses will be Deputy Comp-
troller Fisher and the directors of the
' Northern Bank.

BANKERRUYSACOUNTRY HOME
Presldent Leland of the New York Counly
Nationsl to Live Near Boston,

Francis L. Leland, president of the New
York County National Bank, has bought
from Mrs. George A. Armstrong of Boston
Bolder Grange, her villa at Gireat Barring-
ton, Mass. The property comprises a
tract of 814 acres, A mansion house, keveral
| barns, stables and other builldmgs. The
place is well situated, commanding a view
of the surrounding country, and was de-

'not lesa than $100,000.  The mansion hotuse
contains twenty-six rooms and six baths
and is decorated in Flemish oak at a cost
of $45,000. The farmhouse, which hes

|only recently been built, containa elaven

| rooms and is lighted by electricity, which
| in generated on the property.  The stable
| in one of the finest of the outlnnlrhuﬁ;. "
measuring 84x24, with an 1. 80x24 ‘ith
tthe property Mr. Leland also purchased
the {lum‘atum, which originally cost §10,000

Mr. Leland, it is said, will make Bolder

Grange his summer home. He also owna
a villa in France

Withdraws Newarl Subway Offer.
In a letter to Mayor Haussling of New-

dent of the Public Service Corporation,
withdraw the proposition of his company
for the building of a subway in Market
street with an ultimate plan of construet-
ing another in Broad street.  Mr. MeCar-
ter blamed the Legislature for not enact-
ing a law that would permit the building
of the subway

Court Calendars This Day.

aviere dread. The tables and chairs ara
old wd rickety and the lawyers say that Rock Island’s March statement showed [ Qe court A vie Division. -Recess
nment should provide hetter | o oo of retrenchment. Gross earn- !  Sypreme Court Special ferm o Pert - Mo
‘I_"!Tr";“:'?,,,ll‘,K'.;'::‘:,:‘,\.:.";“:,rl'""l',,','.':: ings for the month de eased 303,000, bt En.n: ..:Il; ||.-|| !'_r‘ .‘I:;\:'L"Id”‘:ln:r '\ll'l"‘lw:llvlllll
i 1o Ole A0Y INOTe Dapers such a big cut was made in expenses thar | REE BTG e ke
Hars' petition in bankruptey has pet earnings  increased  $425,000  Other | Nos. 2040, e, 2 G
cainst Fred Moss, doing busine-- (,nqpgne March  statements  given out e -““.;: sl
or I vatns t'e0n toame nirest. Liabiii. 1 in the course of the mession were '.“"’"|'\-| Chear. 1 Wr L Cases sent from
WP a0 and assets $21,000,  Besides | Pacitic's  and sSouthern Pacific's.  Union Part LEL o Papts 1\ | _\l..'s-. \Pll‘ Irial Term
We ovarn biusiness Mr. Moss has been in- showed a decrease of $845,000 gross and | '\?,r.', ~'ll- in '5'-"'.rff'of".’?.".n. f‘a“I!'ii‘r.:r‘-}“i""‘lT.I
erested in varions Lnited States Govern- g0 net, southern Pacifie u-pnﬂed! ,.'_f oase On NO day calendar.  Part [V, Chse
,, Il'"l'l:l:”‘I{Evl”;n'a‘.‘;-h:‘{:n“:::{:rn[ﬂ:a(iuw;"l' reases of $325.000 in gross and '“‘7""‘:l\|‘ll‘hn\|“|:iwlu.-l |\-?r' \\mn:-.:.:-'. "?I'Il’clllll;-l\l“ll“'l']r"‘ I-I'.I-lr’
snding company at Paterson, N thonet ol Case  unfinished Doy calendar “os
st Inenar, contractor and builder, | A |17 1871, 12T, 1600, 102, 1545 15K, 1750, 1700
f 1iAs 1ileason avenue, I he nn;n-l..'m'n.-. s 19,000,000 Interborough Notea Sold. ::11 n 1:;._:‘ ‘1‘;.]'. 1718 “._::- m?_
e s ncnred and | . P. Morgan & Co. have bought $10,000,- ‘ ba A e B S Coves e o
o ¥ (e Sorihirs Baple "0 Lom one yeur 415 por cent. potes of the |G Bl LA fai AP ol B
Dhiry it etrest, tormerly n de- | Interborough Rapid Tranit Company and { v he 1 iy aenaAr e, (e
ind boilder of amusement devices | resold the same to investors. The II()N'i; { y T,

mirer resorts, has filed a petition in
cnrupton, with hiabilities of 840,408 and
He was tormerly @ partner in
staore & Morris, dissolved on Tanvary 1,
and i Megsmore A IAckincon, whe
fad as the Baltimore Hippodrome Com-
f Among the creditors ary the
« Rasebinll Company, the Montreal
el b, Maontrea!, and the Beech
Uark Amusement (omoany, sll fo
o' contract

S0 000,000 More deaboard 4s Taken.

I'he svndigate which recently bought

I successfully offered $19.000,(00 4 per
refunding bonds of the Seaboard

‘e Line Railway has exercised its oplion :

an  an additional gm0, President
Mdrim of the Beaboard =aid proceads

m the additional sale would be used n
;ort for improvements  The rest will
ta put in the treasury and will make mora
‘nancing unnecessary for the remainder
* the veir and perhaps for s longer
“eriod. He also said the company has
Lo more bonds to sell.

Balti- |

are dited April 20, 1011, The sile of the
notes wi= undert (ken by the [nterborough

to pay off 81,5580 000 threa vear 8 per cent. |

i notes due May 1, 1811, The l:itter notes
(were parl of on older jzae of $25,000,000
Ceanvertibles, all hut 584,000 of which
twere converted into bonds,  Alter pay-
lment of thoke notes the rest of the sum
Lot from the sale of the new notes will be
usad 1o recoup the ¢ roings acconnt for
expenditures  on e pimment  and
I struction. 1t hes been the lnterborough's
'||n]|:'.\' for ome veirs to pay r{:r CEULIS
Pmeat and  construction out of  current
L earning:,

Gov, Wilson still Dining Gut,

! PHILLIPRBRURG, N 0, April 27 At the
first annual dinner of the Board of Trade
{of Phillipsburg to-mght Gov. Wilson
| and tieneral Padsenger Agent W. (' Hope
|of the Central Railroad of New .Jersey
ware guests. Thers was a reception for
Gov g\’llmn at the home of Dr. J
Reese, president of the board.

ol |

B, L
pt-XV st unfin
ntinistied. Part XVII
C'asos sent Irom Part NIV 1
XV, XV and N\ L)

- caurt g mher Mation ealen
dar led at s N A Tor poabate Wills of
Ade) nental Merthas Kreche . bPatriey MGl
vl Josepiine M Macouh Helena o'l
Jolin henney , George M. Ja Ay, dosepliine
A, Waener Serah Cochrone. Pl Auerboe!

i\] rgere! Camabell, Thomas | Willls, Nde 1
Froach, Meory | Mmoel, &t 1M v A I'rie
lerm vy ey eslender

City UCourt- Siweela' Tern C'ourt  apens

o A M Motlons, T'ria) ‘Term - Pert 1 Cleay
I*art 11 Cese unfindshed Part 1ii Case un
Nni=ned Iy enlendar  Nos 2070 297 [
AO4T 2000 MOTO. SOTS, ANTA Ak PR MAs
| BASATy . K3 AOAL, MISA, WORA MR WY, OB, W
M, BOWA, MMT 0N, MEM, 3NN, LD, 02, Ao,
A Peet TV Clear. Short causes  Nos M90
AINS, AOAZ, G MG A0 MR Part A\ e
unfinished fart \'1 unfinished Part
VI Case anbnished VINE Case un
nnished, Cases sent fram Part 110 o Paris )
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Counrt of Appeals Calendar.
BANY. April £7.—The Court of Appesls calen-
ar'10F 10 mbrrow. Now. 313 315 aad Sl

ark yesterday Thomaa N. McCarter, presi- |

articles of sald deed af trust, hereby Inyites pro

Lock 21 but these rainfalls for the
most part fell fat, as well as reports thut | posals for the sale to him on May 1si, 1811, at his

thera t . . i office, Sutter and Sansome Strects, in the City of
l here had latterly been too much rain in | San Francisco, of honds secured hy sald deed of
| southern Alabama. liverpool spot sales ' trust at & rate not exceeding nar and ten per
"nil ot to %0M hales. According to the  centum premium, to sich amount with e
view expreased in some cable advices the | Premium,

% TR v
; 7§ T, slee.

MARINE INTELLIGENCE. | Liverpool market has become overbought By IGNA Fuste
" |hﬂlllﬂ stop orders were canght in July

: ; at
MINIATURE ALMANAC THIR DAY, 15.15¢, There was some linnidation in Ponc“PINE

Sun rises, .. 500 Sun sets. . 648 Moon sets 848 May and considerable in July and Ausust,
RIGH WATRN BRIN DAY Some veterans in the cotton business point
 Sandy Hook 8:41 Gov. Isiand. 713 Hell Gate.. 808 | gt that a poor start does not necessarily | Quotations BENT SERVICE  Inforniation
Private Wires, New York, Toronto, Boston
U'nequalled facilifies for erecuting orders

Arrived ‘'HURADAY, Aprll 27, mean A poor erop, u8 In some parts of the
,’numnumnn a forbidding start has been MARGIN ACCOUNTS SOLICITED

1% hattleship North Dakota, Boston, April 28 | bait cotton can be planted in Jdune; that
tollowad by a, very lirce cron i n I h d'
True, many considered the reaction of | @ oma' o || ar

Sa Mauretania, |iverpool April 22
vesterday as no more than natural after a | x poong 80N Y. 18 Klng St W, ‘Toroito.

I Cantral Vallev, and it is understood will
build a villa in the near future. The so-
ciety has a house on Fourteenth street,
New York, and an academy at Kings-
hridge.

ss Koenlgin Lulse, clbraltar, Aprll 17,
Ss Tentanle, Southampton, April 19

Ss Sirfus, Ham
Ss Luclgen, Shle
Ss I wlaware, )

pril 13,
er. Anril 12

| Sx Almirante, Colon, April 20 sharp rise. The recelpts continued lighr, | n4 Devonshire St Boston,
. Ss Minnesota, PPort Antoulo, April 22 spot markets were generally steady and e e t—
Ss lielta, Carde some wera disposed to lay siress not so |
fi Hannea), 5 much on the backward crop conditions | OFlthoma. substantial increase In acre-
. A reported In Arkansas, Mississippi, I.mlin-!M‘:(vr:l‘:-r'\tl'lli'l:il: ﬂ&?t.r.‘r‘n-_u'I.\l?nf)""nmu-om due
folk, April 76 iann and Tennessee as upon the st ronyg spot | to-day will not be for a ]nrgﬂ aquantity,

. Philadeiphia, April *8
| Ss PPorto Rleo, Baltimore, Aprll 25
Sx Ancona, Philsdelpnia, April 26

demand, the generally firm spot position,
the large weekly spinners’ takines despite
the reports of poor trade, the activity inl
Munchester's trade, the rapidly dwindling
visible suppliss in the world, the small
stocks of raw material supposed 1o be held |
hy apinners and the theory that the ver: {
curtallment of production of goods is grad- |
tually paving the way for a

Hayden, Stone & Co. sald: | e reac-
tionary tone to-day was only natural after
the recent persistent and steady advance.
The main long interest, forliﬁmr by a dis-
turbingly light erop movement and good
demand for the actual cotton supported
old crop positlons, but large m'rv'n{-- in-
crease ostimater and forecasts tor better

ARRIVED OUT
94 Adriatie, at Southamoton from New York
Ss Ratterdam, at Rotterdam from New York
Ss Madonne, oft Clbraltar from New York
s% Mesaba, at London from New York
Ss Dueca d Aosta, at Naples from New York
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AL STOCKWHOLDERS
MEETING. !
Notloe I8 Hereby Glven that a speclsl meeting
of the Stockholders of The Chesapeake and Ohla:
Rallway Company has been called by the Board
of Mreetors of sald Company. 1o be held at th
t:rlm-tpnl ofMce of the Company In the Clty .\1
tichmond, Virginia, on Saturday, the 2ith day o
April 1011, at il o'clock AL AL, for ihe following
PUTPOSES. ]

(A} 1o eonsent to, approve and authorize the
creation and issue of mortgage bonds of the Com.
rAny 1o be limited 1o lrrmr!pnl amount. in United
States gold colu, of 3125000000 AL any one fime
ontstanding: such bouds 1o matiire at such date,
and 1o bear Interest from sueh data and at such
not exeeeding five per cent per an-
1, AS 1 Board of Directors or the Exccutive
Comnmitiee of the Company may determine: 1o ba
lsstabie for such purposes, upon and subject ta
such terims an:d conditions and in such denomina-
tlona, to be payable, both principal and interast,
1 At such place or places, In such currency or eur
rencles and Al such rate or rates of exchangs, an
1o be lu such form aud o contaly such terms an
provisions, as sald peara or sald Committee may
determine,

b1 Lo consent to, approve and anthorize tha
execution and delivery of & mortgage and deed
of trust on and of ail or any part of the raliroads.
equipmient, franchises and |‘1m|-'~r|\'. Including
corporate stocks and obllgations, owned by the
Company at the date of the execution and delivery
of such morigage and deed of trust or alt aay Wme
therealter acqulred by t; such mort n{lu and deed
" of trust to secure not only such bonds but alse, In
}mrnu.nm of covenants heretofore made by the

ompany and otherwise, to secure, In such man-
ner and to such exient As may be authorized op
approved by the Hoard of Ihrectors or Stock-
hoiders of the Company, not exceeding $37,200,000
face amount, of the Four and One-Half Per Cent
Twenty -Year Convertible Gold Bonds of the Com.-

Ay, Issued or issnable under the trust Indenture.

arine date April 28, 1910, beiween the ¢ ompany
and Unlied States Morigage and ‘I'rust Company
as Tiustee!

(e} w approve, or tn authorize the Noard of
Directors of the Company In s diseretion tn
determine, the ferm and terms of such m:
and deed of trust, and thes property of A
Company to be embraced therein:

() to ratify and confirm and to authorize and
consent 1o any actlon theretofora taken of gu-
thorized by sald Board of Directors or by
Ezccutlve Committee of tha Company, which
may be submitted to the meeting, whether foe
the purposes of or in conpection with or o con-
templation of any of e matters aforesald or
uviherwise; and

e} to transact sich other bufiness as may ba
brought before the meeting.

The stock transfer books of the Company will
be closed for suech mnvllur on Monday, the 10th
day of April, 1L, ot 3 o'clock V. M., and will be
reopened on Mounday, the 1st day of May, 1w}
atibo'clock A M

Dated, Richmond, Va., Mareh 27, 1911

By order of the Board of Dirertors
AS. STEUADLRT MACKIE, Secretary

Vs gl S0
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||1[Iilm of things in the vast American te fi i - nai :
| ! : il options. Bulk of opindon  remaios | Natiee | he ANNUATL MERT
! AAILEL PROM FORKIAN 1ONTS ltzl"- -mm':;"" T';"ﬂ."“’“""‘"" stock here | hearish and o somewhat further reaction | ING of the Stockholders of THE DELAW ARE
S8 Malestle, for New York from Cueenstown |(ocrensed 1,011 bales, a f"““"s off since | jay be seen, but there would look to be | AND HUDSON COMPANY will be held at the of
58 Amerlka, for New York from Hamburg April 1 of 54,000 bales and A decrease as | amall prospect as vet pf a material and | fee of the Compaiy, No. 42 Nassau Steeet, in the
Ss Minneapolls, for New York from lLondon. com ‘ﬂl'l"f! With a year ago of 48,551 holes, permanent decline,” ! Barough of Manhatian, Cliv of New York, on
S« Satonia. for New York from Naples At this time last vear the stocl here was Discussing the situation Rothschilds & | TUVSDAY, MAY » 1611, at twelve o'clock noon
Ss Tiea degll Abruzsl, for New York from |rapidly increasing. The crop situntion is | Nuzum said:  “To-day’s reaction was al- | for the eleetion of the Managers of the corpora-
| Naples summed up by some as 1wo week= late most wholly due to profit taking and con- | tion for the v-n-..lng' vear and for such othey busi
st outside of Taxas, siderably strengthened the hulls’ position, | PORR A8 WAL properis come before the meciing
l OUTQOING STRAMBEIFS Futures closed steady on the new posi- | Spot cotton in the South is steadily enhane- | r""l;h-i “:“: “f“ill u’rvllu‘.an l:}]:h’-lc;l?'rlm'k s
| safl To-duy. tiona and easy on the distant month=, with | g fn value and white cotton is ‘)m-umlug- gy P B o R b
Matls Veasals | prices 8 to 18 points lower. Estimated sales, | more diffioult to purchase  Receipte are | elgssy from one o clock 1, M. on Satordas. Apell
+ Limon .(‘:;,'; M “-‘:. \l'“ 400,000 bales. Priges were as follows dwindling at practically all points. The |20, 1611, untll the morning of Wednesday, May
-l\’:m?:ﬁz?runrﬂgﬂdé&: LECR 1 SRl u‘wn- "'f’" Low. Clos- Pree, we;\l. 1t-n- figures we belleve will be very |10 1511 ¥
4 p ng eat, eal ing. ('loge, | bullish By order of the Board of Managers
Rayamo, Tampico ......... oo 1200M | apy 1511 1315 10 1508 15 14 i —— F. M. OLYPHANT.
Apache, Jacksonville, .. ... FEb s o0 P M| July. 15 18 18 27 18 07 1% e vl . - (" . . . IANT,
deferson, Norfolk.. .11 1.1l S 1 20T st D8 MW NE BB WISCELLANEOUS MARKETS. Now York, Apeil V. 11y, R
Sal! To morrow, | Ocloher. 1880 1388 1304 1315 15 30 - Pkl d P )
Cedrie, Liverpool ; TAIOAM HL00AM, “’;‘ﬂ“b" % 1320 1828 100 1303 13 20 Coffee Irregular - [ulls Support the Near St e A |Ni"r“§(\ o;»-.t A ;u“l‘e. 101'1‘.“

J SoitY t AMANM  WIAM Futiures in N Orle; T . THIA? - ML i of stockholders of tha
?.1”,',,";l-lﬁm-'lr1:|‘a|:;.l-‘h‘.)?'nlm To0AM 1000 i A ! usures in .:I,,..:-laj':',“;,“ ‘;t::‘lﬁ‘f?‘lll'o“; | Mouths. Europe Sells the Later - Pro- Superior r:mliu'mu;-a-n will be held on Tuesday
Carolina, San Juan ROOAM 120N ing. est. est_ ing P, il vistons Lower. | May 2d, 1011, a1 12 o'clock noorn, al the office o
Havana, Havana 1000 A M 100P M May 15 5% 1534 15 17 18 fﬁ 3 ¢ s e Al r s ating itl e ‘l! 1. Holllis & Co. I...\\ all Sirect, New York (ty
Indatlomare,SantoDomingo 1000 A M 10 P M A 1540 16 45 1523 1807 18 | Cuffee was mos ely ive, with prices  The Transter Books ciose April 26th and feopen
Clyde, Colon ""f{f: A :‘ jm :: §| | Ootober AL 1R 1% 00 1309 1 irregular. Local operators who are bull- [ May 3d N. 1. HERSLOFFE, Secretars
L.':rh'.‘-.“'lll'-:‘:“m Islands.. 080 AN S bl Npot cotton here was guiet at 10 points | ishly inclined gave support to the nearby e R !
'\in‘t.u . Cristahal NnsAM  ampy | decline.  Middling uplands, 15 South-  positions.  The Santos crop was ostimated . 4 : e g
Koenlg Albert, Naples 1HooAM l-vn. -||n|‘llll"!hl‘\|- V\..‘n- in qunl.ln -ulm 1180 gt fram 0,500,000 to 9,750,000 bags, which DIVIBEADS AND INTEREST,

chaha, Londo 1000 A M | lowerto e, higher but generally unchanged. 'y o v p . : ’ ~a A
I\Il""lz:'"7!'\_::?“,.:0"‘ i "0 P :: IBavahosh. 13060, sales. 1297 biler ";"IH‘ was constdered small 'lhrrr WHS ROMme sell- [THE  BRITISH  COLUMBIA  COPPER
Caledonia, Glasgow D00 A M| bile, 1he. up uel New Orleans. 15 g-we , o (0 of the later months which was thought | COMPANY, LTI,

Calabria. Naples . . i-ulm-t, L0 bales. Memphis, 150, sales, | to be for European account Spot coffee | A Nassau St, New York
President Grant Hamburg ' 1000 AM 13750 hales,  Augusta declined 1-16e, was quiet and nominally unchanged, with | April 24th. 1011
Chlcago, Hayre 1P M Port receipts were 4,804 bhales, acainst | ;g 3 . '
Vaderiand, Autwerp 1000 A M |2 708 lusi week and 8,008 01 vear seo vainst fpio Noo 7 gquoted at 11 Fatiares closed | The Board of Dircetors of this Company has
Ihiea dl Genova, Naples NnonAM! "-'f:ull.t'lnhm ) " 080,71 hales ::: """" "'n'.'; steady, with prices 7 points lower to 11| thisday lared a quarterly dividend of two and
City of St Louls, Savannah TP Mt L4 WL LtLI T } g ( Il1|-_nru | WLk b 1 20,750 | n | one half per cent, (30 payable Jupe 1st, 1011,
t'omanche, Jacksonville Poop g, With 'li' 72,000 l._:‘-.‘ yoeur Esports since | points higher, salea, 34,750 hags amburg | ta stockholderd of record at the close of business
Hrazos, Galveston., 100 P M| Beptember 1 “i-"“‘l!""" B.868508  Dales, | was unchanged to 'y pfg. higher. Havre was | May 15th 1011
Alnmo. Key West 100 P | BERINSt i last year LALr lower ito was 25 rels higher; the ex- ' It M PGGLESTON, Treasurer
{8 V. Luckeabach, San Juan iz A L In L ol spot cotton was guiet and A ekta Sha lowss Reid T.as : e e eretevem——
Madison. Norfolk ; 300 P M unchang middling, ®30d - sales, s | thang@ rate was 1-52d. lower, at 18 7-32d.. | CASEIN COMPANY OF AMERICA,
sai' Manday, AMay \ | hales, receipts, 4,000 hales.  Futures opened | receints, 1,000 bage. Santos was unchanged | ARMEREIRL \1"‘?\‘1‘!;,;%["&”1 28, 1911,
A 1 0 L2 points hitgher on near positions and 6 1o ;| a0 r r ipts, 4,000 b S "REFE D ) 2 4“4
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Prins Willem 1V Haytl April 28 on May. 2 points higher on duly and 20, 1o | 01y, .25 R.07 Reptem .« M3ha K a4 OF ONL PERCENT (' of 170 was declared, pay -
1 Alba. . 7 Galveston, April 220 ¢', points lower on the later months | November, 7 %G8 e danuary o TR N ahle May 28, 1611, 10 stockholders of record on
Clty of St Louls Savannah April 20 fuvers reporied vesterday were Mossrs | Pork irregular mess _BiR@ 818 50 . Beel | the hoolis of the Company as ob 12 o'clock nooa
Sahlne Hrpsw ok Aprdl 25 ) MePadden  (October,  Mitehell Glaly, | ooaiet o family 13 b0 RButter - Cream- | Aprll 29, ety ;
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. craase, some dejay by rans In Logisiang, SUoar Ravw quiest museoyados 89 1esi, clared on the preferred stock. parable May 8
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